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Bribery Risk

In February 2024, a former Vitol oil and gas trader was found guilty of paying more than $1 million in bribes. The individual bribed officials

at state-owned oil companies in Ecuador and Mexico to win lucrative contracts for Vitol. To conceal the scheme, he used a series of fake
contracts, sham invoices and shell entities. He also used alias email accounts to communicate with co-conspirators. The evidence at the trial
included testimony from officials who had received bribes, consultants who facilitated the payments and an intermediary who laundered

the money.
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CCL / Compliance is everyone's responsibility. If you have any queries

regarding your firm'’s procedures, contact your Compliance team.




